
THE BANKERS ASK
FDR LECÍSLATION

(Continue·). from l'Irsi l'ago.)
member of the Nominating Committee»!
and J, 11. Brown, of Rnlolgh, to the
Dï*ecutlvo Committee.

Virginians Here.
The following Is a list of the bankers

from Virginia, who are here In attend¬
ance on the convention;

J. ?. Abbltt, cashier Bank of Franklin,
Slopping nt the Now Willard.
W. 1.1. Blivnkf«, cashier l'Untore Bonk,

Farmvllle; National.
S. R. Barton, president Farmers «ind

Mechanics National Bank, Winchester; at
the Raleigh.

lì. F. Dopes, president American Nn»
llnnnl. "Lynchburg; at tho Rnlolgh.
William R. Buck, assistant cashier

Front Royal National Bank.
J, B. Flshbttrn, president National Ex¬

change Bank, Roanoke; New Willard.
T. M. Fry, cashier Purce.lvllle National

);:ml:.
H. D. Fuller, cashier Farmers and Mer¬

chants National Bank, Winchester; at the
Raleigh.

P. W. Goodwin, secrotary and treasurer

Southwest Virginia Trust Company, Roa-
l.oke; at the New .«'lllard.
T. B. Gordon, cashier Truckers and

Traders Bank, of Norfolk; at the Ra¬
leigh.
W. T. Hnrdlngs, assistant cashier

Oreensvlllc Bank, Empòrio.
J. AV. lltlnter. president Virginia

Savings Bank and Trust Company, Nor¬
folk: at the Gfcifton.

Vf, Hutchinson, cashier Bank of Ma-
'JiassQs.
H. H. Kilmborley, cAshler First No-

j tlonal Baidt of Hampton.
Henry Mutzler, of H. S. Htttzler & Co.,

I Richmond.
J. T. Meadows, cashier First National,,

Bank of Roanoke; at the,, Raleigh.
J. M. Miller, Jr., vice-president and

I cashier First National Bank of Rlch-

j mond; the New Willard.
C. C. Barksdale, assistant cashier Nn-

¡ tlonnl Bnnk of South Boston; t)ie New
"Willard.

11. M. Phillips, cashier Peninsula Bank,
of Williamsburg.

.1. D. Puller, cashier Bank of Nor-
ilk; the New Willard.
G. ?. Schmelz, cashier Schmelz Bros.,

bankers, Newport News.
R. H. Smith, .cashier planters National

Bank. Richmond.
T. C. Smith, cashier Alexandria Na¬

tional Bunk.
K. B. Spencer, cashier People's Nationnl

¡Bank, of Roanoke; the New Willard.
J. D. Tucker, vice-president First Na¬

tional Bank, South Boston; the Willard.
Colonel C. C. Vauglian, Jr., cashier

Vnughan & Co., Franklin; the Willard.
Vf. L. Waring, president Commercial

Guaranty Company, Richmond.
B. G. Weaver, cashier Bank of Middle-

eex, tîrbannn; at. the» Willard.

Mr. Branche's Report.
Interest was manifested to-day In the

annual report of Secretary James R.
Branch, In which ho sold:
For two years the work of tho Pro¬

tective Committee has been conducted
through the secretary's ofllee with a re¬

duction of expenses. During the past
fiscal year, ending August 31,' 1905, the
Pinkerton National Detective Agency hus
Obtained splendid results towards sup¬
pressing crime for the association. They
have captured sixty-two professional
bank criminals, thirty-five of whom have
been convicted. The totnl amount of
their sentences aggregate eighty-four
j'cars. This does not Include nine In¬
determinate terms, and nineteen of thoso
arrested are now waiting trial. William
Rudolph, who, with Geo. Collins, robbed
the Bank of Union, Union, Mo., mid Inter
on killed Detective Schumacher, was exe¬
cuted May S. 1905, at Union, Mo. The pro¬
tective work of the association last year
cost $26,031.(¡1, while for the year ending
¡August 31. 1901, It co-it $3.,2?..., a do-
cre.-Lso of $S,260.S3, although the member¬
ship is larger now than ever before.
The committee adopted this year a plan

of Issuing monthly reports to members
and the press of the. country, thus call¬
ing the attention of criminals to the fact
that tli«. committee Is relentless In Its
pursuit of depredators who operate
agnlnst members. The Protective Com¬
mittee Is a secret one. and a large part
of the growth, prestige and Importance
of the association Is due to Its labors.
Tho Committee on Education has or¬

ganized thirty-seven chapters, an addi¬
tion of twolvo during the last year. The
efforts of this committe«. have been to¬
wards elevating, the standard of educa¬
tional worl«; jto ..expelí «'-.? higher plane than
Jt has occupied. .The total membership
of tho chapters Is $5,330, being an Increase
of over 1,000 In twelve months. Fifty,
cne students hnve already passed pre-
Jlminury examinations In practical bank¬
ing, eight In commercial law and tlilrty-
0\x on political economy. There are 2».i9
.applications for preliminary examina¬
tion In practical banking, ITS in commer¬

cial law, and 199 In political economy.
IThe promotion In the banks In which
the are employed of many clerks who
liavo taken an active Interest In the
.work of these chapters, shows that they
fire not only Improving themselves, but
that the work of the Committee on Ed¬
ucation is being recognized hy the bonks
Of the country.

Negotiable Insurance.
Tho Committee on Uniform Law, has

helped towards th«· adoption of the nego¬
tiable Insurance law by states who hmt.
rot already taken it up. Kansas, ¡_3ch-
??a?, Missouri, and Nebraska, hnve adopt¬
ed it during the past year, making ?

letal of twenty-nine States now having
this law on their statutes.
Tho membership and resources of tho

slJi-JlloebB .Col
A Sensational

.Suit Bargain
Positive $20. Values.

Special,

$15.00
100 High-Grade Suits, in all the new and leading styles,

made of Gray Mixtures, Mannish Suitings, Black, Navy and
Green Broadcloths. This lot of suits we recommend and of¬
fer you as the biggest and best Suit bargains ever offered in
Richmond.

Value, $20. Special, $15.

association have Increased as follows:
Paid Annual

membership dues
September 1, 1875..'.1,000 $11,600
September 1. ISM.1.896 10.U40
September 1, lift",.1,570 12.975
Interest on 110,000 govern¬

ment bonds of 192Ó.400
August 31,»1903.7,077. 12'/,VoU

Making the total Income .128,150
During the past year, 1.03S members

vere lost through failure, liquidation,
consolidation and withdrawal from the
association. Tills reduced tho member¬
ship September 1, 1001, to 0,525, One thou¬
sand one hundrod and fifty-two mem¬

bers have joined since that date. More
members Joined the association lnst year
than ever liefere In the history of the
organization. Their aggregated capital,
surplus and deposits now amounts to $11,-
,«0,875,527.
At the close of the fiscal XSj¡£¿ August

31, 1001, 5_T> members of tho trust section
had paid their dues, but owing to wlth-
clrawulK and liquidations, sixty-eight wero

dropper] from membership, leaving -Ì0S.
One hundred and forty having been added
'to tho rolls since Sctcmber 1, 100-1, tho
present membership Is !vlS, Ihe largest in
the history of tiio section.

Thanked the President.
The convention enthusiastically adopt¬

ed a resolution thanking] President
Roosevelt for his action in bringing about
pence between Russia and Japan. Tho
resolution extends the thanks of tho
nyt-ocla.tlon to the President for ills'un¬
tiring: efforts "In the Interest of humani¬
ty and civilization, which were so abun¬
dantly crowned with success In the
treaty of pence of Portsmouth, which
has restored tranqulllty to Russia and
Japan and has made for the greater
civilization ¡md bcttennont of mankind/'
Tlie resolution was seconded by Mr.

Jennings, of 'Ploridn, a relative of Wil¬
liam J, Bryan, whose words moved the
hearty applause of the convention..
"Wc love pen.ee," lie snld, "und wo

love tlio President. 1 would not feel sat¬
isfied to remali, silent nnd hear
words of patriotism lhat thrill all Amer¬
icana without rising here to second his
resolution nnd move for its unanimous
adoption,"
President Swlnney remarked that It

would be more appropriate to tnke :i

rising vote. The resolution was unani¬
mously adopted.

Secretary Shaw Speaks.
Leslie M. Shaw, Secretary of tlie

Treasury, was Introduced for an address
just ns tlie convention regained Its com¬
posure from the "pence" Incident, In
the course of his remarks, he snld:*1
The nnlIons of earth soil to eneli other

$iri,non,oon,nfin worth of merchandise per
nnnum. one-eighth of which originates in
the United States, and one-ninth nf this
grnnd aggregate finds our ports for ulti¬
mate consumption. Within the lasl half
century the United States hns not only
assumed Importance nmong commercial
countries, but In the last decade she luis
become the greatest commercial nation
of the world. Not only do her exports
exceed, those of any other country, but
lier domestic commerce Is two and onc-
hnlf limes ns largo ns the aggregate in-
ternatlonnl commerce of the round earth.
Willie the eighty and more commercial
countries are selling, tlio one In the other,
morehnnill.se worth $10,000,000,000, tho
American peoplo sell to each other mer¬
chandise worth practically $25,000,000,000,
These stupendous and Incompréhensible
figures ninke some of us proud, some iir-

rognnt. They should multe ns all
thoughtful, and prevent any of us from
becoming recklessly critical.

Tlie time Is coining whon wo will need
international hankers and International
merchants and an lntoratlonal merchant
marini·.

I am well «ware that this not sup¬
posed to In- a popular (homo, bill I did
not accept your courteous Invitation fin¬
tile purpose Of discussing subjects on
Which all good men agivo. I accepted
for tlie purpose of bringing to your con¬
sideration questiona which publie speak¬
ers usually avoid, to tho end that .von
may think them over, talk them over by
your firesides and In your places of busi¬
ness, in tlie hope that we may somo time,

FIRST A COLD
THEN CATARRH"

A cold in the head is a common ailment, THEN CONSUMPTION
but it rarely ever stops there. It often gtows stuliborn and protracted, the
mucous memliranes, or inner lining· of the body, become inflamed and .secrete
a filthy, unhealthy matter which in absorbed by the blood and soon pro¬duces that disgusting disease, Catarrh. Then follow the unpleasant symp¬toms of "hawking and spitting,."
ringing noises in the ears, headache, I had Catarrh for twelve yoars and" fa

.·,.?·?? Buffered agony -with hoadaohos, nooopoor appetite, mucus dropping back etoppod up, appetito poor, felt tired e.nd
into the throat, and a feeling of gèni run-down aud unilt for work. I read, of

, , ....
'

. tTi«i B.S.B. and couuuoneed its use, and nitereral debility. Every day the blood taking eleven bottlob I fountl niyeelf a,
becomes more heavily loaded with *????»?»_ I hav<3 never had any return

:. .if ,·.,, of the disease and I consider 8. B. S. thethese poisonous secretions, and if the host troutiuont in t ho world for Catarrh,
trouble is allowed to run on, the lungs . ,a??~ , EpWAKD HBEGAL.

,,· Ar ,« b
_; No. 1304 Main St., UvausviUo, lud.become diseased from the constant '

passage of poisoned blood through them, and then Catarrh terminates in the
most dreaded and fatal of all diseases, Consumption, The only way to get
rid oí Catarrh permanently is to cleanse the blood, and S. VS. Í3. is the ideal

remedy for this purpose. It soon clears the
system of all impurities, purges the blood of all
Catanhal itiaUer and poisons, and effectually
cheeks the progress of this dangerous and far-
reaching disease. S. S. S. keeps the blood ill

PURtLY VEGETABLE. l)er^ect order so that Catarrh cannot remain; and
as this pure, healthy blood goes to every nook

and corner of the body, the entire system is strengthened and invigorated, andthe symptoms all pass away. Book with information about Catarrh and med¬
iad advice free Jm smFT SPECIFIC CO., ATLANTA* ÇA.

as soon ¡is possible, agree upon somo
course, some policy, that will restore our
flag to her deserved place on Ihe seas
and givo lo American enterprise Ita
shore of the carrying trailo of tlio world.

I am well aware that there nro some,
and they are not confined to nny one

party or to any ono locality.thoy ii«__
prominent In both pnrtles, and arc found
on tho shores of Now England and on
the prairies west of tho Mississippi.who
urge thnt wo need do nothing more than
gracefully surrender a portion of our

$25,000,000,000 of domestic commerce, and
then, by a logic which I do not under¬
stand, wo will got so much larger share
of tho world's $10,000,000,UOO export trade
ns to fully compensate ourselves, and
that In addition wo will make the world

lltyjpy. J quite agree with them that it
would make our competitors happy.
Practically a half century ago the pres¬

ent minority purty Inaugurate, and tho
present majority party adopted, a policy
of liberality to tlie promoter. It gavo
subsidies of money, or subsidies of land,
or both money nnd, land, to encourage
the construction of transstato and trans¬
continental railways.
Not only has 'the general government

subsidized domestic commerco by direct
appropriations from the public treasury
In aid of railronds, but It annually sub¬
sidizes commerce, both domestic and
foreign, by large appropriations for thé
'Improvement of rivers and harbors. No
difficulty Is ever experienced In passing
a river nnd harbor blil If its benefits arc

sufficiently distributed.
The Panama Canal.

Tho government is now enlarging not

only the scope but also the amount of
its bounty. It has paid fifty millions for
the right to dig a ditch in aid of Inter¬
national commerce, nnd proposes to pay
two hundred millions more, or five hun¬
dred millions more, if necessary, in the
construction of that international ditch,
other millions ln its maintenance, and no

end of millions, If necessary, In Its fle-
fense. Thon after nil this outlay we are

under contract to grant Its use, for all
time, to all the world, on Iho same torms

a^ to the people of the United States.
At first blush ono might expect partisan
opposition Instead of non partisan co-op¬
eration. But so manifestly wise ls tho
enterprise, so-.abundantly able Is. the gov¬
ernment to bear the expense, and 'so
many are the advantages to be derived-
therefrom, that throughout the length
nml breadth of the nation no voice is

heard against it. .''
You may find it necessary to glance at

tlie map before you appreciate that it

Is about the sumo distance from the prin¬
cipal ports of Europe to San Francisco
via Cupe Horn as from New York to the
sume port. It Is also about tho sumo

instance from the principal ports of Eu¬

rope tn San Francisco via the Suez Canal

as from New York to tho same destina¬
tion via the Straits of Magellan.
l'ut the Isthmian Canal and It will be

about tlie same distance from New York
ti. Hongkong via Panama as from Liver¬

pool to Hongkong via Suez, The com¬

pletion of the canal will movo the lini)
of equal distance from the eastern to

Ihe western shore of the Pacific. Have

no fear, brethren, we will get tho worth
of our money, provided wo plnoe olir¬

si ives In position to get our share of
lie use of the canal.

Merchant Mari/ie.
The United States Is the owner of tlio

Philippine Islands, and these possessions,
plus Pannina Canal, plus a mer¬

chant marine, would Insure to the
American peoplo somewhat more than
their present 10 per cent, of tho ono

thousand millions of trade washed by the
shores of the Pacific.
Wo occupy the besl position on tho

map. We havo .the safest and the most
ionveiili.nl form of money In the world.
We speak the language of I commerce.
inn- farms produce more than Hie farms
of any other country. Our mines yield
eld llteially by tho carload, silver by Iho
Iraialond, und there Is unloaded· on thn
shores of ? single commonwealth more

Iron ore than any other country produces,
(»nr forests yield ono hundred million
feel of lumber for every day of tho cal¬
endar year. Our factories turn out more

linlshed products than nil tlio factories
of ilreiit t'rltuln and Oerinany combined
bj more than threo thousand millions
every twelve months. Wo transport this
matchless product nf farm and factory,
forest and mine, from the interior to tlio
sea at onu-thlril what similar services
cost anywhere else beneath the skies.
Wo curry It from point to point along
tho coast In better vessels, on quicker
limo, and at cheaper rates than others,
nut at our const line we are brought to

an abrupt halt. Here we are no longer
Independent, Our foreign commerce is
four limes as large as forty years ligó,
but we carry In our own ships only oi\o-
tlilrd as many gross tons as inrty year.-,
ago. Wo luive protected and encouraged
every Interest lint our merchant murino,
und every protected Interest lias nour¬
ished. We have every facility for Inter¬
national commerça except International
merchante, inÌérnutloiVu! baniu-rs, and
an International merehnnl marine. Binili
we not have these-,' I am not urging
ship subsidies I am speaking nf results,
not of methods. If we will but take ad¬
vantage of our opportunities We will send
these products of farm ami fiuotory under
every sky and Into every port, and make
our lliuuielal centers t)l0 clearing houses
of at least n fraction of iho world's trade.

Good Balance On Hand,
The report of thé treasurer was sub¬

mitted, and showed receipts and die«
lnirsi-nients of .28.·,?», and a balance on

hand of ii-i'.v"!.
Thi report of tho Executive Commit»

Commltteo then was read.
The report of the ffxecutlvo Commit¬

tee was partly received by tho conven-

(Ion, buts He reading was suspended,
In order tha.t Mr, Vanderllp might nd-
dtess tho ft*eéi_nb1age.
W. B. Rltlgely, Comptroller of the Cur«,

rency, followed fir. Vttndcrllp.
ile spoke on "Bank lilxamlnatton and

Supervision,".i.ö.ying In pari,
Artet» ? Careful study of tho enees

which havo como unttor my obnrvnlliin
during tho past four yoars, I am firm¬
ly convinced that no system of Irani»
examination or supervision' from tho otil-
sldo of tho bank enn nboltllely prevont
fraudulent "bank failures. Tho moro
through and efficient the supervision, tha
moro surely and quickly fraudi. Will bo
discovered nnd tho moro fear of deled«
ilon will tond tö prevent them, but thoy
cannot be surely nnd In overy ense pro¬
ven led by any pra«cl!en.l moans outside
of tho bank.
I nm also oriually ootivlnetfrt by the

same oxperlonco that with careful and
efficient work on tho part of the exam¬
iner, aided by Intelligent and thorough
letton, of criticism bnsed on the ex¬
aminer's reports, any board of, ban?
director« of fair Intelligence, With an
honest desire to obey tho law, can, by
co-operallon with tho examiner and inn
comptroller, mako tho failure of their
bnnk practically, If not absolutely, Im¬
possible Evon if the whole board, or a

majority of It, aro not doing their duty
In this respect, twrespectable minority,
or oven one or two determined
and honest mon can, If they
¦will, scettro for tholr shareholders
and creditors this protection to which
they nre entitled.

G nm sure that In this direction, tho
co-operation lictweon tho directors of
it bank and tho supervising authority,
lies tho best hope of decided and por-
mnnent Improvement In tho supervision
of bunks and the reduction of bnnk fall·
urs to a minimum.

The Harm Done.
An examiner always works under one

great and 'unavoidable disadvantage. He
can do little or nothing until uflor the
law has boon violated and much, !f
not nil, of tho harm Is done. If tho
trouble Is a bad, excessive, or fraudulent
lonn, It has boon madje before he can
nel. If thoro Is a shortago In the cash,through a defalcation or robbery, the
money Is gone beforo ho can know It,and often with llttlo or no chanco forIts recovery, ? good examiner does his
whole duty In the discovery of such a
case. Jt Is not reasonable to ask himto prevent It. Only so fur ixs the fonrof discovery dotors Wink ofllcers fromfraudulent acts can any supervision,short of frequent nnd complete auditing,prevent their occurrence. It Is extremelyrare to find a bank has failed without
some of the ofllcers committing fraud¬ulent or illecral acts lo hide It.A common device is to put forged notesinto tho bank, ostensibly signed by peopläe! good credit. Another Is to fail to
cancel and deliver fo customers, noteswhich have boon paid, and to keep themin tho bills receivable. One can readily
see how hard it Is for an examiner to
discover such frauds, when they arc per¬petuated by shrewd scoundrels who have
every advantage of being In the ba.ik all
the time, while tho examiner comes onlytwice a year.
However his suspicions may be arousod,

the examiner Is, as I havo said, under
the great disadvantage of only beingoblo to act after tho crime is committed.
He can discover them, but he cannot
surely prevent such frauds.
Out» system of national bank exami¬

nons is much the most extensive which
has over beon undertaken by any country
or government, and the experience accu¬
mulated during tho forty-two years of
Iti: operation covers almost every con¬
ceivable trouble dr complication Into
t» hlch the affairs of a hank may bo
brought, either by dishonesty, incom-
petency or neglect.

A Good Record.
Of the seven. thousand nine' hundred

and thirty national banks which hnve
been organized ib'jir hundred and thirty-
eight have failed, or flvo and one-halt
per cent, of the whole number, as against
about seventeen and one-half per cent,
of banks other than national In the same
period. The national banks which have
failed have pulii their ereditare over
seventy-eight per cent, of the amount
duo them, while the other banks havo
paid only about forty-five per cent. Of
tho billions and billions of dollars they
have had on deposit, the national banks
hnve lost for their creditors In the whole
period of their existence only about thir¬
ty million dollars.
The weakest feature of the present

system of examinations Is that the ex¬
aminers are paid by fees Instead of sala¬
ries. I believe every Comptroller of tho
Currency has advised ? change In this
system; certainly all those of recent
years have done so.
As I said In beginning, tho direction lii

which we can look for the greatest im¬
provement In bank supervision Is in co¬

operation between thn directors of the
hallos and tli«· supervising authority.
The government supervision can and
should be Improved, both by change In
system and better udmlnistiatlon, ani It
can do a great deal to help the directors
realize tholr responsibilities and do their
duty. For som«· months past, there has
beon a most determined effort on the
purl of the comptroller's olilce to fix the
responsibility of bank management on tho
directors of the national banks, and es¬

pecially to se«» that the directors are

promptly Informed of what tlie bank ex¬

aminers Und in the condition of the banks

ÍÍS * then

"'pilepsy.
Dr. Miles' Restorative Nerv¬

ine has been so successful in
cyring these brain-wrecking
diseases that there is every
reason to believe that even the
most hopeless cases' can be
benefited, if not fully restored.
Wc will be pleased to refer

any one thus afflicted to many
who now enjoy the blessing of
health, after years of hopeless
suffering,

"I have r« son that hnd brain fever
whoa two year« old, followed by ilts of
the worst type, and ho wns pronounced
Incurable. 1 epent hundreds of dollars
for him, without relief. After about
fifteen years ho became so bad that wo
sent blu« to I.onecllfC hospital for tho
inuline, at ?.''?-'iiiisport, Ind. Ho was
there nearly tiireo year«, but no con¬
tinued ?«« grow worse, ao wo Drought
him home July 30, 11)03. In an awful
condition. Ito bail lost Ids nilnd almout
entirely^ lie hardly know ono of (ho
family; could not oven Und his bed¡
waa a total wreck. lju had from f« to
10 tits a liny. Wo wero urged to try
Dr. Miles' Ñorvlnp, and before tho first
botilo was used, we could seo a chanto
for the (lettor, We havo given it to
him over since, and ho has had but
two vory light spells slnco last August,
J008, und then lie "was not well other
ways. VYo pronounce htm cured, as ho
can work ami go anywhere. If any ono

wishes v" llfiU ",iy 'luestions concerning
thin, thoy are nt liberty to do bo."

IH, 11. HUNNBLU Lincoln, Ind.
Dr. Miles' Nervine I· »old by your

druaalit, who will guarantee that the
flrefTiottle will bonoflt. If It falli, he
Will refund your money.
Miles Medical Co., Elkhart, Ind

Which call« for orlllcldW nml needs cor¬

rection. All loiters of crlllolsm frolli the
olile* aro addressed lo tho presldont of
tho bank, and are generally answered by
the president or cashier.

Inform the Directors.
Until recently nothing was dono to

cnll these letters to tho lUtchtlon of the
directors, except. when there was very
serious criticism and a bank was In a

critical condition. As «. rosttlt of the'
former system, bnnks were often found
In a vory bail condition, without any ef¬
fort having been mado to odvlso tho
hoard of directors of the facts of tlift'
ensn, nríd it was a common complaint
from directors that thoy hnd novor boon
noil (led of things going on in tho bank
about which tho olHoorti had boon written
repeatedly. Undor tho new system, every
lettor which contains any serious orltl-
clssm at all closes with a paragraph re¬

questing tho directors to join in a letter
saying thoy havo received tho lettor
from tho comptroller, and advising the
office of -what steps will be taken to
corroct tho matters compialnod of.
No lmnk officer who Is running his bank

properly should have any ionr of his di¬
rectors, and thoy havo a right to know
111 what respects ho is subjcotlng their
buslnoss to tho criticism of tho comp¬
troller, and, abovo all, If ho has bean
found violating tho law.
Tho bank examiner and the comptrol¬

ler's offlco have certain duties which they
must perform and for -which thoy are

responsible, and It ls no excuso for them
to put bliimo for their falltiro to do so

in any way upon tho j directors of tho
bonk. On tho other hand, tho directors
also have Independent dutlos which they
must boar and which they cannot shift
to tho oxamlnors. It Is no answer to a

chnrgo of neglect of theso duties to criti¬
cise or complain of tho bank examiner.

Duties of Directors.
Tho duty of a bank director, if he would

fulfill tho obligation Imposed hy his oath
and protect tho Interests of tho share¬
holders for whom ho Is'? trustoo, and
thej creditors, to whom he Is undor oven

greater moral obligations, requires that
lie should know positively that tho af¬
fairs of the bank are being properly man¬
aged. Meetings of the directors should
bo held rogularly and frequently, uni
bo well attended by all the members of
tho board. At these meetings the officers
should bo required to make full, complete
and Intelligent reports ln such form and
detail us to bo clearly understood by the
directors. All loans and Important trans¬
actions ehould bo reported and passed
upon, and especially all notes and securi¬
ties should be submitted for the personal
Inspection of the members of the board
who are not active officers.
Every clerk and every officer of tho

bank should be examined nnd checked
up ns thoroughly as possible, and required
to show the examining committoe or audi¬
tor Just liow the matters in hfs churge
stand. No man who is In a position of
trust lias any right to resent such an
examination, and ono who has a proper
appreciation of tho rolutlon he bears to
thoso who have reposed trust and confi¬
dence in him will welcome such an op¬
portunity to show that he has been faith¬
ful and efficient.
If all tho boards of bank directors

would do their full duty ln the way
hero outlined, bank failures would al¬
most come to an end. Banks would, of
courso, mako losses, and occasionally ono
might fail, but It would m rare, and
tho result ot very unusually bad Judg¬
ment and incapable management.' Wo
would very seldom hnve such sudden and
sensational failures of banks, lc*>red from
the Inside by men who have stood high
In their communities, and even thought
to be models of honesty and trust¬
worthiness.

Betrayal of Trust.
Recent disclosures of the most dis¬

graceful betrayal of trusts by men In
the highest positions and tho use of these
very positions for privato gain nt the
expense of thoso whom It was their sa¬

cred duty to protect, havo put the Amer¬
ican fiancler on trial .before the coun¬

try nnd the world. Not only those who
usually aro Interested In such matters,
but all tho peoplo of the country, are
asking: "If these men are not to be
trusted, who ls?" "If this much Is true,
how much more must there not bo?"
It ls only a natural Inquiry whether in
the contest for wealth and power the
American financial conscience hns be¬
come deadened and the old. Ideals of
honor and truth have given way to a
newer code.

It Is a shame, a disgrace, a national
misfortune, that such things could havo
happened when and where they did, but
it ls a great good fortune that through
? quarrel over the spoils, tho knavery
has been discovered. Unknown or only
suspected, such things are the greatest
danger, but their discovery and exposure
makes It possible to reform them.

WINSTON-SALEM.

A Gate City That is Indeed a

Wonderfuí Gateway of Business.
A beautifully lllustnrted nnd very com¬

prehensive booklet concerning the live
nnd Intensely nctlve twin cities of Wln-
ston-Hnlem, N. C, hns Just been Issued
by Col, ?. Webb and L<. E. Norryce, of
Salem and Winston. In rending matter,
ns well as In illustration, the booklet
sets forth the claims of Wlnston-Salem,
tlie twin city of North Carolina, ns the
"nnturai geographical gateway from the
coal fields of Virginia, Ohio and Penn¬
sylvania, the grain and meat markets
of tlie Northwest to the South Atlantic
and Oulf States nnd the Panama Ca¬
nal."
The booklet Is handsomely gotten up

and ns an advertisement for Wlnston-
Salem It Is ? gem. The true value of
It consists mainly In tlio fact that it
deals In facts nnd there Is nothing stated
In Its pages that Is not susceptible of
proof.
Winslon-lànlem Is one of the llvest

communities In the South and is growing
In wealth and Importance every duy.

jiiöguSpted
money for campaign

(By Associated Press,)
WASHINGTON, October 11.--The charge!

of soliciting and accepting campaign con¬

tributions in the campaign of 11102, made

against United Slates Circuit Judgo
linker, of Indiana, by tho Civil Service
Commission, hns beon referred to tho

Department of Justice by the commission.
In connection with tho reference tho

commission to-day gave out an official

statement of the case, In which It was

snld:
"Tho statuto of limitations Is tne only

defense which can he opposed to the
charge."
The statement gives Iho substance of

nn examination mado by the commission,
In whloh clerks employed ··» tho post-
office at Ooshon testified that Judgo Baker
had urged them to pay 5 per cent, of
tholr Biliarios to tho Republican campaign
fund. In thn o<(sö of Lamnr Croopg,
ono of the threo clerks Judgo Baker
urged bini to pay money for campaign
purposes, and the witness told Judye
Baker that ho could not afford to. Where¬
upon Judgo Baker said to hltn: "You can
afford to do without ? suit of clothes
nnd make your payment." He was urged
to pay 6 per cent. Thereafter tho witness
spoke to Postmaster Shorwln about pay¬
ing his assessment, and said that he did.

"The creating of a

successful original model
in men's clothes is a mark

^IhtOÄMÄjrf of genius.and a genius
in the modeling of men's garments
is one of the best paid of all crafts¬
men."

j j

Hence the cost of an original model is
sometimes very great; but after the originalmodel has once been created it is a simple task
to take it apart, exactly duplicate all of its
lines, produce a number ofgarments just like it.

This explains why so much originality,style, and fit can be found in the R.J & W,
garments.and why they are reasonably priced.
WAISTCOATS "MACKINETTES" ¿jjSjvTROUSERS OVERCOATS

Don't take.our word for it. ask your dealer for our mark.
Our booklet, "Deeds in Cloth," is important to those who

are interested in the niceties of life.write for it.

ROSENWALD & WEIL
CHICAGO ... /**=*¦>«_.... NEW YORK

The Cary
Magnesia. Roofing

offers thorough flro protection. Easily applied and practically lndestrucUble.
Furnished compioto, with nails, cement, paint, etc. Accepted by Insurance

companies at samo rate as slate or metal. Samplo and testimonial furnished.

Baldwin L· Brown,
OPPOSITE OLD MARKET, RICHMOND. VA.

Headquarters for All Kinds of Roofing, Hardware, Wire, Nails, Paints, Etc,

.Read This.
It will pay you to exchungo for money Vulcanite

Roofing, and you get the best of tho bargain at that
Remembor the bad weather we had last winter. Now

Is the time to look to your roof. Vulcanite Is undoubt¬
edly the host roof on the market. Low In prlc«s. High
In quality. We .stand buck of over}» roll.

Watkins-Cottrell Co.,
RICHMOND-

1427 E« Main St.

John H. Rose & Co.

We make a specialty
of putting in

Hot Air Furnaces,
Latrobe Heaters,
Sanitary Plumbing
Fixtures,

Tin Work of All Kinds-
Now is season to let us

figure with you.

John H. Rose
ù Co.

ESTABLISHED 1865.
Phone 611.

..You...
aro most respectfully in-
vltod to cull and inspect
our line of

Horse Show
Novelties and
Souvenir
Goods

Some new and elegant de¬
signs hayo just been add¬
ed to òur Block.

D. Buchanan & Son
JIÎWK1J.HS,
m 13. Hnmd St.

not havo the money to pay, and Sh-rwin
advanced him, on October 7, 10O2, ?d? for
hie assessment, which was paid by Mr.
Croops.

L.

.4

Good For
The Eyes

Correctly fitted Spoetaci»
and Eyeglasses Improve and
preserve the eight, giving com¬
fort and htvJth. That Is the
kind we supply, and the service
we render Is recognized as the
highest standard of excellence.
Complete optical manufacturing
plant on the premise». Pre¬
scription work Is our specialty.
Lowest charges and satisfaction
guaranteed. Our

KODA ?
department Is complete In every
respect, and the developing and
printing Is executed by artiste
of high merit and on short
notice.

The
S. Galeski Optical Co.
Cor. 8th and Main Sts.

Latest Books,
Newest Writing

Papers,
Best Fountain Pens,

Hunter & Co.'s,
tiii» 15. Rioail.

Call, 'phono ??· wí'í.o, .

TRANSFER CO.
Commodious Automobile.

Seating sixteen, with top and side
curtains, l'artu h ror Horse «how,
treatro and other .sjjeolnl occasions can

reservo tho handsome "SEEING, RICH¬
MOND AUTOMOBILE" by calling
'phone 2823.


